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The Independent Committee concluded that the interest rate and all other terms and conditions of
the debentures were fair and formally recommended to the Board of Directors of the Company that
it proceed with the transaction.

Based in part on this recommendation and its own review of the terms and conditions of the
debentures, the Company’s Board of Directors determined that the issuance thereof was in the best
interests of, and fair to, the Company, and approved the transaction. The Board of Directors also
approved the issuance of the new $1.9 million unsecured promissory note, which is at an interest rate
below that of the debentures. Those directors who had a conflict of interest in connection with either
of the transactions declared their interests in the transaction in question and abstained from voting.

Certain statements contained herein constitute “forward-looking statements”. Such forward-looking
statements involve known and unknown risks, uncertainties and other factors, including, but not
limited to, those identified under “Risks and Uncertainties” in the Company’s 2008 Annual Report,
which may cause actual results, performance or achievements of the Company to be materially
different from any future result, performance or achievements expressed or implied by such
forward-looking statements.

Brampton Brick is Canada’s second largest manufacturer of clay brick, serving markets in Ontario,
Quebec and the Northeast and Midwestern United States from its brick manufacturing plants located
in Brampton, Ontario and near Terre Haute, Indiana. To complement the clay brick product line, the
Company also manufactures a range of concrete masonry products, including stone veneer products
marketed under the Stoneworks™ trade name and concrete window sills. Concrete interlocking paving
stones, retaining walls, garden walls and enviro products are manufactured in Markham, Milton and
Brampton, Ontario and Wixom, Michigan. These products are sold to markets in Ontario, Quebec,
Michigan, New York, Pennsylvania, Ohio, Kentucky, Illinois and Indiana under the Oaks™ trade name.
Products are used for residential construction and for industrial, commercial, and institutional building
projects. The Company also holds a 50% joint-venture interest in Universal Resource Recovery Inc.
which operates a waste composting facility in Welland, Ontario.
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Brampton Brick builds a better brick...
A clay brick.



